A Landmark Year

2012 has been a landmark year for the City of Lakes
Community Land Trust (CLCLT) on several fronts. We
hit our 10-year anniversary in August of 2012; moved
into our new office building located at 1930 Glenwood;
updated our logo; revamped our website; and will have
assisted the 150th household into affordable, responsible,
sustainable homeownership in Minneapolis. Of that long
list of accomplishments, our ability to soon assist the 150th
household into homeownership is the most significant.
The CLCLT, regardless of home values and mortgage
market challenges, has continued to be a flexible, creative
mechanism to assist households that otherwise wouldn’t
have been able to purchase a home be able to do so. I
continue to be humbled by each of the amazing stories and
hopes homebuyers come to our organization with in their
quest to do better for themselves and their families.

We've been saying for a while that housing is a “means” to a
much bigger “end” with CLCLT homeownership. Through our
bi-annual homeowner surveys and other data collection we
are seeing the sum of various benefits are leading to some
incredibly convincing arguments on the significant benefits
that CLCLT homeownership brings to CLCLT homeowners
and the greater Minneapolis community. In particular, things
worth noting include:

e Increased CLCLT homeowner income: Recent data
suggests CLCLT household incomes have risen more
than the Twin Cities household income averages.

¢ Lower instances of foreclosures: CLCLT homeowner
foreclosure rates are significantly lower than the
Minneapolis average.

e CLCLT homeowner engagement and participation in the
community: CLCLT data suggests CLCLT homeowners
are more involved in the community and their children
are doing better than prior to owning their homes.

In addition to the CLCLT benchmarks listed above, I will have
completed a decade of service to the CLCLT in November
2012. It's been an incredibly rewarding journey thus far and
look forward to the next year and beyond to strengthen the
mission and grow the impact of the organization.
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Jeff Washburne, Director

CLCLT Homeowners
are in 27 Minneapolis
neighborhoods:

* 4 Northeast

* 11 Southwest

* 32 North

* 77 South
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145 in Total!

CLCLT Homeowners by Year

“Working with the
land trust has helped

us reach a life goal,

and has provided

15

10
-
0

a stabilizing force.

Our son now gets to

2004 2005 2006 2007 2008 2009 2010 2011 2012 grow up in a house
(thru that we own and can
Oct.) invest in.”
- CLCLT Homeowner
CLCLT Facts
Since purchasing their home, CLCLT homeowners
indicated the following:
CHANGES IN EMPLOYMENT OPPORTUNITIES: A Diverse Community
25% indicated improved networking of Homeowners
19% a promotion Multiple Race

18% increased wages in current job

IMPACT ON CHILDREN’S OPPORTUNITIES:
29.1% indicated an enhanced perception of safety
25.3% neighborhood-based friendships
22.8% more involvement in extra-curricular
activities
12.7% improved academic achievement

“My dream was to give my children the sense of

safety and stability that owning an affordable home
brings. They are growing up in a home near their
school and friends; a home in which we wouldn’t

be able to afford living in without the help of

CLCLT.” - CLCLT Homeowner
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Homeownership

Racial disparities of homeownership rates are significant

in  Minneapolis.
Foundation “oneMinneapolis”

As presented

in the Minneapolis
Community Indicators

Report, about forty percent (40%) of all residents in
Minneapolis are Community of Color residents, but only
13% of all Minneapolis homeowners are Community of
Color homeowners. These percentages have shifted in
the wrong direction since the 2000 Census. At that time
approximately 35% of the population was Community
of Color households and 15% of all homeowners were
Community of Color homeowners. The CLCLT continues
to serve a larger than average percentage of underserved
households in Minneapolis through its work. Close to 50%

of the households assisted by
of Color households. Of the

into homeownership in 2011,

the CLCLT are Community
17 households assisted
10 (or 59%) represent

Community of Color households.

Retaining Affordability Over Time

Since the first CLCLT home purchased in 2004, there have
been 13 resales. Over each resale the CLCLT has been
able to keep the homes affordable for buyers with low- to
moderate-incomes. On average, CLCLT homes that have
resold have had values of $173,169 at the time of the
first sale with an average CLCLT sales price of $119,606
($53,563 in CLCLT affordability investment). At time of
resale, the average value of the property had dropped to

$133,744 and the CLCLT sales
(dropping the CLCLT affordabili
While somewhat discouraging,
this drop in average values is

price dropped to $96,090
ty investment to $37,654).
it is important to note that
due to the recent decline

in the housing market, which decreased values of homes
by up to 50% in many of the neighborhoods where

CLCLT homeowners live. What

is important to note is that

while the affordability investment declined along with

the decline in the market, al
incredibly affordable. Now as

| of these homes remain
we watch housing values

increase, the affordability investments in each of these

homes is also increasing.



Staff

Victoria Balko, Outreach Coordinator
wctona@cfclt.org

Rose Carr, Program Manager
rose@clclt.org

Staci Horwitz, Program Director
staci@clclt.org

Jeff Washburne, Director
jeff@clclt.org

Board of Directors

Eduardo Barrera - St Paul Planning & Economic Development
Melanie Bormett - University of Minnesota

Kris Brogan - Real Estate Consultant

Donnie Brown - Minneapolis Area Association of Realtors
Leticia Brown - Allina Health Systems, Vice Chair

Mary Christianson - Minnesota Life College

Cal Greening - Minnesota Housing, Chair

Simon Gruber - University of Minnesota, Secretary
Prabhakar Karri - Consultant, Treasurer

Matthew Lasley - Oppenheimer Wolff & Donnelly, LLP
Robert Miller - T.E. Miller Development, LLC

Kristi Peterson - CB Richard Ellis

Jeff Tate - Coldwell Banker Burnet

Sabrenia Young

Ahmed Yusuf - University of Minnesota

1930 Glenwood Avenue
Minneapolis, MN 55405
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Ma ny Tha n kS to our 2012 members and partners

Members

General
Rashid
Abdurahman
Cynthia Aguirre
Matthew Allen
& Caitlin Cook-
Isaacson
Tal Anderson
Elaine Avery
Jay Badheartbull
Victoria Balko
Stacye Ballard
Eduardo Barrera
Anna Becker
Geri Lin
Beckett
Anthony Biele &
Kristin Kojis
Johannah
Bomster
Christina Botts
Tanden & Erin
Brekke
Kris Brogan
Wanda Brown-
Smith
Suzanne Charles
Carrie & Tory
Christensen
David Clark
LaWanda
Crutchfield
Diane DeBoer

Bayessa Didi
Mark Dorshak
Tiaka & Charles
Doughty
Candace Dow
Jason & Sarah
Edmonds
Hesham & Helen
Elshazly
Adam Fisher
Jennifer Forrest
Rita Foster
Somér French
Assefa Geleta
Jeff Gessell
Latifou Gibril
Cathy Gilbert
James Gillham
Aderaw
Habtemariam
Jessica Hall
Mike Halvorson
Aaron Hanauer
Virginia
Harrington
Angela
Haughton
Kim Havey
Jeff Hayden
Staci Horwitz
Rebecca Howard
Vedran
Huseinbegovic
Mohammed &
Umme Ibrahim

Ann Iweriebor
Jewelean
Jackson
Jeremy
Jacobsen
Savannah James
William
Kemperman
Jody King
Michael Klatte
Nancy Kleeman
Thomas Kwong
& River Berens
Meger
Kelly Lafferty
Jennifer
Lancour
Barbara Lightsy
Rachel Linman &
Joshua
Oxborough
Berty Mack
Char Madigan
Wendy Mahoney
Fred Markus
Laura Martinez
Sue Ann
Martinson
Nene Matey-
Keke
Vickie McMilliam
Meghan
McNamara
Beth & John
Megas

Kiera Mehmet
Ken Meter
Robert & Kelly
Miller
Michael & Holly
Miller-Byzewski
Duri Mohamed
Foosia
Mohmuud
Sherita & Saye
Monibah
Nicole Monnens
Schuyla Moore
Zana Moss
Casondra
Mulenburg
Khai Ngyuen
Bernadette Ntuv
Kim & Karl
Nyberg
Cherre Palenius
Steve Peacock &
Kathryn Seng
Neil Pederson
& Amber
Knapper
Norma Pietz
Vernicey Prado
Natalia Pretelt
Ron Price
Beth & Zachary
Rapatz
Vyniel
Richardson
Sheryl Rose-Isis

Inge
Schermerhorn
John Senar
Margaret Sergeant
Alexandra Sewell
Andy Slettebak
Betsy Sohn
Dionna Solomon
Pat Steiger
Chama Straw
Mahdi Sultan
Wa Xiong Thao &
Mai Vang
DeWayne
Townsend
Jennifer Vernier
Jaime & Jacob
Wascalus
Breanna Watson
Margaret Weaver
Sarah Wehrenberg
Cory Weisman &
David Birchard
Kathy Wetzel-
Mastel
Katurah
Weyenberg
Dawn Williams
Wachel Wood
Juvonna Young
Home
Builders
Andriana Abariotes
Bill Alvord
Michelle Asche
Nancy & Richard
Beach
Mark Bloomquist
Pat & Shawn
Cannon
Jon Commers
Gary Ellis
Mark & Michele
Engdahl
Brian Goldenman
& Dan Adamson
Emily Green
Jeff Hansen
Monique Herron
Randall Huskamp
Christina Jennings
& Otto Mora
Eleigh Johns
Hilary Johnson
Jill Lloyd
Roz Lockett
Craig Luedemann
Doug Luick
Carol Lund
Brent Mastel
David McGee

Paul Moss & Craig
Miller
Patricia Mullen
Marta Namarra
Kevin Obsatz
Gregory Pratt
Jon Pratt &
Deborah
Clemmensen
Julie Regnier
Karen Reid
Jim Roth
Michael Spicer
William Seeley
Sharon Shapiro
Carol Smith
Jeff Strand
Jason Stockwell
Todd Vincelli
Jason & Mary
Walker
Joanne Walz
Timothy Ward
Luke Weisberg
Carilee Witta
Warner
Andrea Walker
Ahmed Yusuf

Block Builders
Yele Akinsanya
Diane & Paul
Bischel
Lee Blons
Melanie Bormett
Michael Brown
Donnie Brown
Leticia Brown
Marcia Cartwright
Yvonne Cheung Ho
Mary Christianson
Jessica Cressey
David Crowther
Jim Davnie
Adele Della Torre
Jim Dowds
Frank Drake
Ann & Garry
Fathman
Daniel Flicek
Karen Gajeski
Michael Garvin
Michael Goze
Angela & Richard
Graf
Cal Greening
Pam & Josh
Gruber
Simon Gruber
Alison Guessou
Mary & Roger
Helgeson Keefe
Yolanda Holcomb
Freddie Houston
Bridget Hust
Ishmael Israel

Prabhakar Karri
Mary Keefe &
Roger Helgeson
Steve & Martha
Lanz
Cara Letofsky
James & Anne
Long
Greg Lund
Neeraj Mehta
Roger Meyer
Jan Morlock
Paula Neuman-
Scott
Marnie Peichel
Emily Piper
Patricia & Elfric
Porte
Ben & Jessica Post
Vicki Reece
Dean Schlaak
Lyall & Inez
Schwarzkopf
Markus Silpala
Jim Toscano
Pete & Jackie
Washburne
John Wheeler

Neighborhood

Builders

Terry Becker

Shelley & Peter
Carr

Pat Gleason

Robert Miller

Carolyn Olson

David Weise

Ron Walsh

Community
Builders
Matthew Lasley
Chad Schwitters
Sheila Schwitters
Jeff & Sarah
Washburne

Organization

Members

Bremer Bank

Family Housing
Fund

Jason Stockwell
ReMax Results

LISC Twin Cities

Metro Sales

NorthPoint Health
& Wellness
Center

Riverton
Community
Housing

Sunrise
Community
Banks

Unison, Inc.

US Bank

Wells Fargo Bank

Wilde Roast Café

Contributors
American Family
Insurance
Carl & Eloise
Pohlad Family
Foundation
Catholic Campaign
for Human
Development
CenterPoint Energy
GE Money Bank
The Jay & Rose
Phillips Family
Foundation
Kopp Family
Foundation
Minneapolis Area
Association
of Realtors
Foundation
Nexus Community
Partners
Otto Bremer
Foundation
RBC Wealth
Management
The Minneapolis
Foundation
The Riverway
Foundation
Twin Cities LISC
Wells Fargo
Foundation
Wells Fargo
Housing
Foundation

Glenwood
Office
Building
Capital
Carl & Eloise
Pohlad Family
Foundation
The Jay & Rose
Phillips Family
Foundation
The McKnight
Foundation
Miller Family
Foundation
Wells Fargo
Housing
Foundation

Glenwood
Office
Building
Pro Bono
and In-Kind
Numerous
Volunteers
Andersen
Corporation
Foundation
Baker Court
Interiors

Braden Beam

Kate Coward

Damon Farber
Associates

Hennepin Made Glass
Studio

Matthew Onnen

Meyer Scherer &
Rockcastle, Ltd

Nash Finch

Rosemary Stalter

US Bank

Valspar Foundation

Program
Contributors
Terry Becker
Melanie Bormett
Leticia Brown
Sue Charles

Mary Christianson
Delvin Griffiths
Simon Gruber
Josh Gruber
Sarah Gruber
Lana Harris
Angela Haughton
Arshanay Jones
Will Kemperman
Kevin Klos
Matthew Lasley
Barbara Lightsy
Schuyla Moore
Kristine Mullmann
Nathan Peters
Kristi Peterson
Jon Pratt

Beth Rapatz
Kathryn Rosebear
Jim Roth

Jocelyn Saucedo
Dean Schlaak
Jessica Schultz
Lyall Schwarkopf
Beatrice Sime Sopsec
Paula Sotirin
Edwin Staples
Shari Staples
Rose Teng

Molly Van Avery
Elizabeth Volkman
Donovan Walsh
Amy Wilson

Affordability

Investment

Capital

City of Minneapolis
CPED

City of Minneapolis
NRP

Hennepin County HRA

Hennepin County
Property Services

Metropolitan Council

Minnesota Housing

Victory Neighborhood
Association

Organization

Sponsors

Bremer Bank

Family Housing Fund

Kathy & Tom Miller
Foundation

Nexus Community
Partners

Northeast Bank

NorthPoint Health &
Wellness Center

Oppenheimer Wolff &
Donnelly, LLP

ReMax Results

Residential Mortgage
Group

Sunrise Community
Banks

Unison, Inc.

US Bank

Wells Fargo Bank

In- Kind

Contributors

Aveda Day Spa
Institute

Brave New Workshop

Bryant Lake Bowl

Chinook Book

Cub Foods Broadway

Cub Foods Lake
Street

Dale Studios

Farm Boy/Farm Girl

FirstTech

Great Harvest Bakery

Guthrie Theater

H & R Block

Hell’s Kitchen

Hennepin Made Glass
Studio

Hennepin Theatre
Trust

Mall of America

Masu

Memory Lanes

Mid America Festivals/

Renaissance Festival
Minnesota Housing
Minnesota Lynx
Mother Earth Gardens
Open Grain Custom

Carpentry
Piccolo
Pizza Luce Riverside
Riverview Theater
Roberts Shoe Store
Roller Gardens
Seward Co-op
Saint Paul Saints
Summit Brewing

Company
Surly

Sweet Science Ice
Cream

Target Center

The Wedge

Toro Community
Giving

US Bank

Walker Art Center

Wanda Paints

Welna Ace II
Hardware

Wilde Roast Café
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